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LQFUHPHQWR�GHOO
DQQR�GL�ULOHYD]LRQH �

����1XPHUR�LQFDULFKL�GL�(OHYDWD�4XDOLILFD]LRQH�HIIHWWLYDPHQWH�LQ�HVVHUH�DOOD�GDWD�GHO�������GHOO
DQQR�GL�ULOHYD]LRQH�SHU�OD�IDVFLD�SL฀�HOHYDWD �

����9DORUH�XQLWDULR�VX�EDVH�DQQXD�GHOOD�UHWULEX]LRQH�GL�SRVL]LRQH�SUHYLVWR�SHU�OD�IDVFLD�SL฀�HOHYDWD��HXUR� �����

����1XPHUR�LQFDULFKL�GL�(OHYDWD�4XDOLILFD]LRQH�HIIHWWLYDPHQWH�LQ�HVVHUH�DOOD�GDWD�GHO�������GHOO
DQQR�GL�ULOHYD]LRQH�SHU�OD�IDVFLD�PHQR�HOHYDWD �

����9DORUH�XQLWDULR�VX�EDVH�DQQXD�GHOOD�UHWULEX]LRQH�GL�SRVL]LRQH�SUHYLVWR�SHU�OD�IDVFLD�PHQR�HOHYDWD��HXUR� �����

����1XPHUR�LQFDULFKL�GL�(OHYDWD�4XDOLILFD]LRQH�HIIHWWLYDPHQWH�LQ�HVVHUH�DOOD�GDWD�GHO�������GHOO
DQQR�GL�ULOHYD]LRQH�SHU�OH�UHVWDQWL�IDVFH �

����9DORUH�XQLWDULR�VX�EDVH�DQQXD�GHOOD�UHWULEX]LRQH�GL�SRVL]LRQH�SUHYLVWR�SHU�OH�UHVWDQWL�IDVFH��YDORUH�PHGLR�LQ�HXUR� �����

����1XPHUR�GL�LQFDULFKL�GL�(OHYDWD�4XDOLILFD]LRQH�HIIHWWLYDPHQWH�LQ�HVVHUH�DOOD�GDWD�GHO�������GHOO
DQQR�GL�ULOHYD]LRQH�FRQ�UDSSRUWR�GL�ODYRUR�SDUW�WLPH�H�R�LQ�FRQYHQ]LRQH�FRQ�DOWUH�DPPLQLVWUD]LRQL �

����9DORUH�XQLWDULR�VX�EDVH�DQQXD�GHOOD�UHWULEX]LRQH�GL�SRVL]LRQH�SUHYLVWR�SHU�JOL�LQFDULFKL�GL�(OHYDWD�4XDOLILFD]LRQH�FRQ�UDSSRUWR�GL�ODYRUR�SDUW�WLPH�H�R�LQ�FRQYHQ]LRQH�FRQ�DOWUH�DPPLQLVWUD]LRQL

�YDORUH�PHGLR�LQ�HXUR�

�



3DJ� �����&2081,���5(*,21,�(�$87�/2&���&&1/�1$=����������������'$7$��������������25$������

����1XPHUR�FRPSOHVVLYR�GL�LQFDULFKL�GL�VSHFLILFD�UHVSRQVDELOLWÃ�LQ�HVVHUH�DO�������GHOO
DQQR�GL�ULOHYD]LRQH ��

����1XPHUR�GL�DQQL�VHQ]D�DYHU�EHQHILFLDWR�GL�SURJUHVVLRQH�HFRQRPLFD�SUHYLVWR�TXDOH�UHTXLVLWR�GL�SDUWHFLSD]LRQH�DOOD�SURFHGXUD�VHOHWWLYD�ULIHULWD�DOO
DQQR�GL�ULOHYD]LRQH �

����1XPHUR�GLSHQGHQWL�FKH�KDQQR�L�UHTXLVLWL�SHU�SDUWHFLSDUH�DOOH�SURJUHVVLRQL�HFRQRPLFKH�DOO
LQWHUQR�GHOOH�DUHH�D�YDOHUH�VXO�IRQGR�GHOO
DQQR�GL�ULOHYD]LRQH ��

����1XPHUR�WRWDOH�GHOOH�SURJUHVVLRQL�HFRQRPLFKH�DOO
LQWHUQR�GHOOH�DUHH�HIIHWWXDWH�D�YDOHUH�VXO�IRQGR�GHOO
DQQR�GL�ULOHYD]LRQH ��

����/H�SURJUHVVLRQL�HFRQRPLFKH�DOO
LQWHUQR�GHOOH�DUHH�GHOO
DQQR�GL�ULOHYD]LRQH�VRQR�ULIHULWH�DG�XQ�QXPHUR�OLPLWDWR�GL�GLSHQGHQWL��PDVVLPR�����GHJOL�DYHQWL�GLULWWR��HG�RSHUDWH�FRQ�FDUDWWHUH�GL

VHOHWWLYLWÃ�H[�DUW�����F����GHO�'/JV�����������6�1�"

6,

����/H�SURJUHVVLRQL�HFRQRPLFKH�DOO
LQWHUQR�GHOOH�DUHH�ULIHULWH�DOO
DQQR�GL�ULOHYD]LRQH�KDQQR�ULVSHWWDWR�OH�LQGLFD]LRQL�GL�QRQ�UHWURGDWD]LRQH�ROWUH�LO���JHQQDLR�GHOO
DQQR�GL�SHUIH]LRQDPHQWR�GHO�FRQWUDWWR

LQWHJUDWLYR��6�1�"

6,

����,PSRUWR�GHOOH�ULVRUVH�GHVWLQDWH�DOOH�SURJUHVVLRQL�HFRQRPLFKH�DOO
LQWHUQR�GHOOH�DUHH�FRQWUDWWDWH�H�FHUWLILFDWH�D�YDOHUH�VXO�IRQGR�GHOO
DQQR�GL�ULOHYD]LRQH��HXUR� �����

����/
HQWH�KD�ULVSHWWDWR�O
LQGLFD]LRQH�GHO�&FQO�GL�GHVWLQDUH�DOPHQR�LO�����GL�VSHFLILFKH�ULVRUVH�YDULDELOL�GHO�IRQGR�GHOO
DQQR�GL�ULOHYD]LRQH�D�SHUIRUPDQFH�,QGLYLGXDOH��6�1�"

����'LIIHUHQ]LD]LRQH�GHO�SUHPLR�LQGLYLGXDOH���/D�FRQWUDWWD]LRQH�LQWHJUDWLYD�KD�SUHYHQWLYDPHQWH�GHILQLWR�OD�OLPLWDWD�TXRWD�PDVVLPD�GL�SHUVRQDOH�YDOXWDWR�FXL�DWWULEXLUH�OD�PDJJLRUD]LRQH�GHO�SUHPLR

LQGLYLGXDOH��6�1�"

����'LIIHUHQ]LD]LRQH�GHO�SUHPLR�LQGLYLGXDOH���1XPHUR�GLSHQGHQWL�DL�TXDOL�Ë�VWDWD�HURJDWD�OD�PDJJLRUD]LRQH�SHU�OH�SUHVWD]LRQL�UHVH�QHOO
DQQR�GL�ULIHULPHQWR��XQLWÃ�

����'LIIHUHQ]LD]LRQH�GHO�SUHPLR�LQGLYLGXDOH���9DORUH�PHGLR�LQGLYLGXDOH�GHOOD�PDJJLRUD]LRQH�HURJDWD�FRQ�ULIHULPHQWR�D�SUHVWD]LRQL�UHVH�QHOO
DQQR�GL�ULOHYD]LRQH��HXUR�
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����'LIIHUHQ]LD]LRQH�UHWULEX]LRQH�GL�ULVXOWDWR�SUHPLR�LQGLYLGXDOH���1HO�FRQWUDWWR�LQWHJUDWLYR�VRQR�VWDWL�SUHYLVWL�FULWHUL�SHU�GLULPHUH�HYHQWXDOL�VLWXD]LRQL�GL�H[�DHTXR"

����'LIIHUHQ]LD]LRQH�UHWULEX]LRQH�GL�ULVXOWDWR�SUHPLR�LQGLYLGXDOH���6H�V฀��VRQR�VWDWL�SUHYLVWL�L�FULWHUL�PHULWRFUDWLFL�ULFKLHVWL�GDOOD�QRUPD�GLYHUVL�GDOOD�DQ]LDQLWÃ�GL�VHUYL]LR�H�R�GDOOHWÃ�DQDJUDILFD"

����,PSRUWR�WRWDOH�GHOOD�SHUIRUPDQFH�LQGLYLGXDOH�HURJDWD�D�YDOHUH�VXO�IRQGR�GHOO
DQQR�GL�ULOHYD]LRQH��HXUR�

����,PSRUWR�WRWDOH�GHOOD�SHUIRUPDQFH�RUJDQL]]DWLYD�HURJDWD�D�YDOHUH�VXO�IRQGR�GHOO
DQQR�GL�ULOHYD]LRQH��HXUR�

����,PSRUWR�WRWDOH�GHOOD�SHUIRUPDQFH��LQGLYLGXDOH�H�RUJDQL]]DWLYD��QRQ�HURJDWD�D�VHJXLWR�GHOOD�YDOXWD]LRQH�QRQ�SLHQD�FRQ�ULIHULPHQWR�DO�IRQGR�GHOO
DQQR�GL�ULOHYD]LRQH��HXUR�

����,PSRUWR�WRWDOH�GHOOD�UHWULEX]LRQH�GL�ULVXOWDWR�ULIHULWD�DG�LQFDULFKL�GL�(OHYDWD�4XDOLILFD]LRQH��HURJDWR�D�YDOHUH�VXOO
DQQR�GL�ULOHYD]LRQH��HXUR�

����,PSRUWR�WRWDOH�GHOOD�UHWULEX]LRQH�GL�ULVXOWDWR�UHODWLYR�DG�LQFDULFKL�GL�(OHYDWD�4XDOLILFD]LRQH��QRQ�HURJDWR�D�VHJXLWR�GHOOD�YDOXWD]LRQH�QRQ�SLHQD�FRQ�ULIHULPHQWR�DOO
DQQR�GL�ULOHYD]LRQH��HXUR�

����'LVSRQLELOLWÃ�DQQR�GL�ULOHYD]LRQH�SHU�OD�FRQFHVVLRQH�GL�EHQHILFL�GL�ZHOIDUH�DO�QHWWR�GHJOL�HYHQWXDOL�XWLOL]]L�GHO�IRQGR�SHU�OD�FRQWUDWWD]LRQH�LQWHJUDWLYD��HXUR�

����:HOIDUH�LQWHJUDWLYR�DQQR�GL�ULOHYD]LRQH���,QL]LDWLYH�GL�VRVWHJQR�DO�UHGGLWR�GHOOD�IDPLJOLD�HIIHWWLYDPHQWH�HURJDWH��HXUR�

����:HOIDUH�LQWHJUDWLYR�DQQR�GL�ULOHYD]LRQH���6XSSRUWR�DOO
LVWUX]LRQH�H�SURPR]LRQH�GHO�PHULWR�GHL�ILJOL�HIIHWWLYDPHQWH�HURJDWH��HXUR�

����:HOIDUH�LQWHJUDWLYR�DQQR�GL�ULOHYD]LRQH���&RQWULEXWL�D�IDYRUH�GL�DWWLYLWÃ�FXOWXUDOL��ULFUHDWLYH�H�FRQ�ILQDOLWÃ�VRFLDOH�HIIHWWLYDPHQWH�HURJDWH��HXUR�

����:HOIDUH�LQWHJUDWLYR�DQQR�GL�ULOHYD]LRQH���$QWLFLSD]LRQL��VRYYHQ]LRQL�H�SUHVWLWL�D�IDYRUH�GL�GLSHQGHQWL�LQ�GLIILFROWÃ�HIIHWWLYDPHQWH�HURJDWH��HXUR�

����:HOIDUH�LQWHJUDWLYR�DQQR�GL�ULOHYD]LRQH���3ROL]]H�VDQLWDULH�LQWHJUDWLYH�HIIHWWLYDPHQWH�HURJDWH��HXUR�
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����9LHQH�HIIHWWXDWD�OD�YDOXWD]LRQH�GHOOH�SUHVWD]LRQL�H�GHL�ULVXOWDWL�GHL�GLSHQGHQWL��DUW����GHO�&FQO�������������6�1��" 6,

����/D�YDOXWD]LRQH�GHOOH�SUHVWD]LRQL�H�GHL�ULVXOWDWL�Ë�HIIHWWXDWD�LQ�IRUPD�VLQJROD�R�DVVRFLDWD" 6,1*2/$

����4XDOH�Ë�LO�YDORUH�PDVVLPR�LQ�SHUFHQWXDOH�GHOO
LQGHQQLWÃ�GL�ULVXOWDWR�ULVSHWWR�DOO
LQGHQQLWÃ�GL�SRVL]LRQH��DUW�����F����GHO�&FQO�����������" �������

����,QIRUPD]LRQL�FKLDULPHQWL�GD�SDUWH�GHOO
2UJDQR�GL�FRQWUROOR��PD[�������FDUDWWHUL�

����,QIRUPD]LRQL�FKLDULPHQWL�GD�SDUWH�GHOO
$PPLQLVWUD]LRQH��PD[�������FDUDWWHUL�

����,QIRUPD]LRQL�FKLDULPHQWL�VXOOD�QDWXUD�GHOOLPSRUWR�GLFKLDUDWR�DOOD�YRFH�/(*������PD[�������FDUDWWHUL�


